MLC: The first Extraordinary General Mandate 2019
On 04 Nov 2019, Lao Cai Urban Environment Joint Stock Company announced the first Extraordinary General Mandate 2019 No. 12/ NQ – HDCD as follows:
Article 1: Approve the content of distribution of profit, appropriation of funds and 2018 dividend payment as follows:
1. Profit after corporate income tax of 2018 (“profit after tax”): VND 4,271,550,126

2. Appropriation of funds (30% of profit after tax): VND 1,281,465,038

In which:

a. Investment and development fund (25% of the 30% of profit after tax): VND 320,366,259

b. Bonus fund and welfare fund of employees; bonus fund of managers of the enterprise (75% of the 30% of profit after tax): VND 961,098,779
3. The profit of 2018 for dividend payment (70% of profit after tax): VND 2,990,085,088

4. Total number of shares entitled to dividend: 4,171,175 shares

5. Dividend rate: 7.16844% per share (shareholders will receive VND 716.844 for 1 share they own)

6. Implementation

After shareholders of the Company approved the distribution of profit, appropriation of funds and 2018 dividend payment, the Meeting assigned Board of Directors of the Company to decide time to pay dividend and implement the dividend payment in accordance with existing regulations.
Article 2: Result of vote counting

Article 3: Implementation

This Extraordinary General Mandate is valid from the date of signature and replaces article 5 of the Annual General Mandate No. 06/ NQ – DHDCD dated 31 May 2019 of the Annual General meeting of Shareholders 2019 of Lao Cai Urban Environment Joint Stock Company. Shareholders, members of Board of Directors, members of Supervisory Board, members of Board of Managers and all employees of the Company are responsible for the implementation of this Extraordinary General Mandate.
